
-FWFSBHJOH�4QFDUSPTDPQZ�GPS�1IPUPNFUSJD�4VSWFZ�4DJFODF

+VTUJO�.ZMFT

"EWJTFE�CZ��4UFWF�"MMFO
�"MFY�"NPO
�%BOJFM�(SVFO
�"EBN�.BOU[
8PSL�EPOF�XJUI�UIF�UJSFMFTT�TVQQPSU�PG�NBOZ�DPMMBCPSBUPST�JO�UIF�%BSL�&OFSHZ�4VSWFZ

�



*� .PUJWBUJPO

**� 2VBOUJGZJOH�1SPKFDUJPO�&GGFDUT�JO�SFE.B11FS�$MVTUFST

***� %&4�:FBS���8FBL�-FOTJOH�4PVSDF�(BMBYZ�3FETIJGU�$BMJCSBUJPO

�



+PVEBLJ�FU�BM������

$PTNJD�TIFBS�JT�IPTU�UP�B�EFCBUF�BCPVU�SFETIJGUT�

�



%&4�$PMMBCPSBUJPO�FU�BM��������5P�FU�BM������

0QUJDBM�DMVTUFS�DPTNPMPHZ�JT�IPTU�UP�B�NZTUFSJPVT�SFTVMU�

�



� �N�#MBODP�5FMFTDPQF
� _�����TRVBSF�EFHSFF�XJEF�GJFME�TVSWFZ�JO�

H�S�J�[�:�PWFS���ZFBST
� ����.�:��(BMBYZ�4PVSDF�$BUBMPH
� ���TRVBSF�EFHSFF�EFFQ�UJNF�EPNBJO�

TVSWFZ�JO�V�H�S�J�[�:�PWFSMBQQJOH�XJUI�
BSDIJWBM�:�+�)�,�

� ��TRVBSF�EFHSFF�VHSJ[+),�VTFE�GPS�%&4�:�

5IF�%BSL�&OFSHZ�4VSWFZ�JT�BNPOH�B�HSPVQ�PG�MFBEJOH�DPTNPMPHZ�FYQFSJNFOUT�

�



*� .PUJWBUJPO

**� 2VBOUJGZJOH�1SPKFDUJPO�&GGFDUT�JO�SFE.B11FS�$MVTUFST

***� %&4�:FBS���8FBL�-FOTJOH�4PVSDF�(BMBYZ�3FETIJGU�$BMJCSBUJPO

�



7JLIMJOJO�FU�BM������C

5IF�DMVTUFS�NBTT�GVODUJPO�JT�TFOTJUJWF�UP�UIF�QBSBNFUFST�PG�UIF�DPTNPMPHJDBM�NPEFM�GPS�UIF�
6OJWFSTF
�CVU�SFMBUJOH�DMVTUFS�NBTT�UP�PCTFSWBCMFT�JT�GSBVHIU�XJUI�DIBMMFOHFT�

�



0QUJDBM�DMVTUFS�DPTNPMPHZ�SFMJFT�PO�DMVTUFS�SJDIOFTT�BT�B�QSPYZ�GPS�NBTT�

%BSL�4LZ�4JNVMBUJPOT���3BMG�,BFIMFS
�$BSUFS�&NNBSU
�5PN�"CFM
�0MJWFS�)BIO���4-"$ �



$BO�TQFDUSPTDPQZ�IFMQ�FNQJSJDBMMZ�DBMJCSBUF�UIF�QSPKFDUJPO�FGGFDUT�NPEFM 

.ZMFT�FU�BM�������	BS9JW������������
 �



1SPKFDUJPO�FGGFDUT�DBO�CF�RVBOUJGJFE�VTJOH�B�TJNQMF�UXP�(BVTTJBO�NPEFM�

.ZMFT�FU�BM�������	BS9JW������������
 ��



1SPKFDUJPO�FGGFDUT�BSF�B�TUSPOH�GVODUJPO�PG�SJDIOFTT�

.ZMFT�FU�BM�������	BS9JW������������
 ��



0VS�NFBTVSFNFOU�IBT�B�TUFFQFS�SJDIOFTT�EFQFOEFODF�UIBO�SFDFOU�NPEFMT�

.ZMFT�FU�BM�������	BS9JW������������
 ��



7FMPDJUZ�EJTQFSTJPO�TDBMFT�XJUI�TQFDUSPTDPQJDBMMZ�DBMJCSBUFE�SJDIOFTT�
JO�B�XBZ�DPOTJTUFOU�XJUI�TFMG�TJNJMBSJUZ�

%&4�$PMMBCPSBUJPO�FU�BM��������.ZMFT�FU�BM�������	BS9JW������������
 ��



1SPKFDUJPO�FGGFDUT�BSF�OPU�B�TUSPOH�GVODUJPO�PG�HBMBYZ�MVNJOPTJUZ�

.ZMFT�FU�BM�������	BS9JW������������
 ��



0CTFSWJOH�&GGPSU�GPS�%&4�:�
(PBM��NVMUJ�QVSQPTF�TBNQMF�PG�SJDIOFTT�SFETIJGU�TFMFDUFE�SFQSFTFOUBUJWF�SFE.B11FS�NFNCFS�TQFDUSB�CZ�FOE�PG�ZFBS��

3FETIJGU 3JDIOFTT 5FMFTDPQF�*OTUSVNFOU�	1�*�
 4UBUVT

_����	4%44
 �� 4%44�-FHBDZ�1SPHSBN
�4%44�4QFDJBM�1SPHSBN
�4&(6&��
�4&(6&�� $PNQMFUFE

_����	4%44
 �� 8*:/�)ZESB�	.ZMFT
 0CTFSWFE

�����	4%44
 �� %&4*�#SJHIU�(BMBYZ�4BNQMF ̗

�����	4%44
 ��� %&4*�4QBSF�'JCFS�1SPQPTBM�	(PMEFO�.BSY
 1FOEJOH

_���� �� (FNJOJ�(.04�	(SVFO��#BYUFS
 0CTFSWFE�

_���� ��� .BHFMMBO�.�'4�	$IBOH��.JMMFS��3P[P
 0CTFSWFE�

_���� �� ,FDL�-3*4�	#BYUFS��+FMUFNB
 0CTFSWFE

_��� �� ,FDL�-3*4�	#BYUFS
�+FMUFNB
 0CTFSWFE ��



*� .PUJWBUJPO

**� 2VBOUJGZJOH�1SPKFDUJPO�&GGFDUT�JO�SFE.B11FS�$MVTUFST

***� %&4�:FBS���8FBL�-FOTJOH�4PVSDF�(BMBYZ�3FETIJGU�$BMJCSBUJPO

"� �Y�QU��DPTNPMPHZ�XJUI�UIF�%BSL�&OFSHZ�4VSWFZ

#� 40.1;��B�OPWFM�NFUIPE�GPS�XFBL�MFOTJOH�SFETIJGU�DBMJCSBUJPO

$� %&4�:��3FTVMUT

��



4MJEF�DSFEJU�
%BOJFM�(SVFO
�/JBMM�.BD$SBOO
�.JDIBFM�5SPYFM ��



5SPYFM�FU�BM������

5FTUJOH�B�DPTNPMPHJDBM�NPEFM�XJUI�DPTNJD�TIFBS�EFQFOET�PO�B�TUBUJTUJDBM�FOTFNCMF�PG�UXP�CBTJD�
NFBTVSFNFOUT��HBMBYZ�TIBQFT�BOE�SFETIJGUT�

��

ࣄ
5IF�TJNJMBS�BMJHONFOU�PG�UIFTF�
UXP�HBMBYJFT�MFBET�UP�B�QPTJUJWF�
DPOUSJCVUJPO�UP�Ť�



/FJUIFS�PG�UIF�UXP�QSFWBJMJOH�QIPUP�[�TPMVUJPO�QBSBEJHNT�TPMWF�UIF�SFBM�QSPCMFN��
EFHFOFSBDJFT�JO�UIF�TUBUJTUJDBM�DPMPS�SFETIJGU�SFMBUJPO�

�� .BDIJOF�MFBSOJOH�NPEFMT�USBJOFE�XJUI�CJBTFE�PS�JODPNQMFUF�TQFDUSPTDPQJD�TBNQMFT�
�� 5FNQMBUF�GJUUJOH�DPEFT�SFMZ�PO�BOBMZUJDBM�SFDJQFT�UIBU�DBO�CF�JOTVGGJDJFOU�UP�EFTDSJCF�UIF�PCTFSWFE�

DPMPS�SFETIJGU�SFMBUJPO�

#VDIT���%BWJT�FU�BM������ ��



+PVEBLJ�FU�BM������

4FMFDUJPO�CJBTFT�JOUSPEVDFE�CZ�VTJOH�TQFDUSPTDPQJD�SFETIJGU�TBNQMFT�BSF�LFZ�UP�UIF�SFETIJGU�EFCBUF�

��



*� .PUJWBUJPO

**� 2VBOUJGZJOH�1SPKFDUJPO�&GGFDUT�JO�SFE.B11FS�$MVTUFST

***� %&4�:FBS���8FBL�-FOTJOH�4PVSDF�(BMBYZ�3FETIJGU�$BMJCSBUJPO

"� �Y�QU��DPTNPMPHZ�XJUI�UIF�%BSL�&OFSHZ�4VSWFZ

#� 40.1;��B�OPWFM�NFUIPE�GPS�XFBL�MFOTJOH�SFETIJGU�DBMJCSBUJPO

$� %&4�:��3FTVMUT

��



/VNCFS�PG�
HBMBYJFT

,OPXMFEHF�PG�
SFETIJGU

TQFDUSPTDPQZ
�
$04.04

%&4�EFFQ�
GJFMET

%&4�XJEF�
GJFME

#BMSPH

40.1;�JT�POF�QBSU�PG�B�MBSHFS�%&4�:��SFETIJGU�FGGPSU��0VS�XPSL�GPDVTFT�PO�IPX�UP�MFWFSBHF�UIF�EFFQ�GJFMET�
UP�CSFBL�UIF�LFZ�EFHFOFSBDJFT�JO�UIF�TUBUJTUJDBM�DPMPS�SFETIJGU�SFMBUJPO�

��



-FWFSBHJOH�UIF�EFFQ�GJFMET�UP�JNQSPWF�PVS�LOPXMFEHF�PG�UIF�TUBUJTUJDBM�DPMPS�SFETIJGU�SFMBUJPO�
BNPVOUT�UP�NBSHJOBMJ[JOH�PWFS�EFFQ�QIPUPNFUSJD�JOGPSNBUJPO�

Q	[
�BU�B�HJWFO�EFFQ�
QIPUPNFUSJD�DPMPS

1SPCBCJMJTUJD�NBQQJOH�
CFUXFFO�EFFQ�BOE�XJEF�
QIPUPNFUSJD�DPMPST

��



*O�PSEFS�UP�NBSHJOBMJ[F�PWFS�EFFQ�QIPUPNFUSJD�JOGPSNBUJPO
�XF�NVTU�SFQMBDF�SFHJPOT�PG�
DPMPS�TQBDF�XJUI�EJTDSFUF�DBUFHPSJFT�D�BOE������

Q	[
�BU�B�HJWFO�EFFQ�
QIPUPNFUSJD�DPMPS

1SPCBCJMJTUJD�NBQQJOH�
CFUXFFO�EFFQ�BOE�XJEF�
QIPUPNFUSJD�DPMPST

JT�UIF�TBNQMF�TFMFDUJPO�GVODUJPO ��



0VS�TUSBUFHZ�JT�UP�MFWFSBHF�UIF�EFFQ�GJFMET�JO�%&4�:��UP�JNQSPWF�PVS�LOPXMFEHF�PG�UIF�
TUBUJTUJDBM�DPMPS�SFETIJGU�SFMBUJPO�

JT�UIF�TBNQMF�TFMFDUJPO�GVODUJPO ��



5IF�TFMG�PSHBOJ[JOH�NBQ�DMBTTJGJFT�HBMBYJFT�PG�TJNJMBS�DPMPST�
JOUP�DBUFHPSJFT�DBMMFE�DFMMT�

#VDIT���%BWJT�FU�BM������ ��



%&4�:��XJEF�GJFME�
QIPUPNFUSJD�DBUBMPH

%&4�:��EFFQ�GJFME�
QIPUPNFUSJD�DBUBMPH

3FETIJGU�DBUBMPHT�
	$04.04���
�
BSDIJWBM�TQFDUSB


#BMSPH�JNBHF�
TJNVMBUJPO�

4JNVMBUFE�XJEF�
GJFME�QIPUPNFUSZ�
GPS�EFFQ�GJFME�
HBMBYJFT

��



*� .PUJWBUJPO

**� 2VBOUJGZJOH�1SPKFDUJPO�&GGFDUT�JO�SFE.B11FS�$MVTUFST

***� %&4�:FBS���8FBL�-FOTJOH�4PVSDF�(BMBYZ�3FETIJGU�$BMJCSBUJPO

"� �Y�QU��DPTNPMPHZ�XJUI�UIF�%BSL�&OFSHZ�4VSWFZ

#� 40.1;��B�OPWFM�NFUIPE�GPS�XFBL�MFOTJOH�SFETIJGU�DBMJCSBUJPO

$� %&4�:��3FTVMUT

��



0O�BWFSBHF
�UIF�NFUIPE�SFDPWFST�UIF�USVF�O	[
�JO�UFTUT�PO�TJNVMBUJPOT�

1SF
MJN

JOB
SZ�%

&4
�:�

�3F
TVMU

.ZMFT���"MBSD¯O�FU�BM��	JO�JOUFSOBM�SFWJFX
 ��



8F�IBWF�GJEVDJBM�FTUJNBUFT�PG�UIF�SFETIJGU�EJTUSJCVUJPOT�PG�PVS�XFBL�MFOTJOH�TPVSDF�TBNQMF�JO�GPVS�UPNPHSBQIJD�CJOT��

1SF
MJN

JOB
SZ�%

&4
�:�

�3F
TVMU

.ZMFT���"MBSD¯O�FU�BM��	JO�JOUFSOBM�SFWJFX
 ��



��



0VS�DPTNPMPHZ�SFTVMU�XJMM�SPCVTUMZ�BDDPVOU�GPS�UIF�VODFSUBJOUZ�JO�PVS�FTUJNBUF�PO�B�CJO�CZ�CJO�CBTJT�

1SF
MJN

JOB
SZ�%

&4
�:�

�3F
TVMU

.ZMFT���"MBSD¯O�FU�BM��	JO�JOUFSOBM�SFWJFX
 ��



4VNNBSZ

�� .Z�XPSL�BJNT�UP�EJSFDUMZ�BEESFTT�UIF�GVOEBNFOUBM�QIPUP�[�QSPCMFN����EFHFOFSBDJFT�JO�UIF�
DPMPS�SFETIJGU�SFMBUJPO����CZ�MFWFSBHJOH�TQFDUSPTDPQZ�BOE�EFFQ
�NBOZ�CBOE�QIPUPNFUSZ��

�� $MVTUFS�1SPKFDUJPO�&GGFDUT
� 8F�IBWF�B�EJSFDU�NFBTVSFNFOU�PG�QSPKFDUJPO�FGGFDUT�BOE�GJOE�HSFBUFS�SJDIOFTT�EFQFOEFODF�UIBO�

QSFWJPVT�NPEFMT�
� 8F�OFFE�DPNQMFUF�PCTFSWBUJPOT�EPXO�UP����-��GPS�DMVTUFST�PVU�UP�[_���

� 4FF�%&4*�4QBSF�'JCFS�1SPQPTBM�CZ�(PMEFO�.BSY�FU�BM�

�� 8FBL�-FOTJOH�3FETIJGU�$BMJCSBUJPO
� 8F�OFFE�UP�NBYJNJ[F�UIF�PWFSMBQ�PG�/*3�BOE�PQUJDBM�XJEF�GJFME�TVSWFZT
� 8F�OFFE�UP�DPMMFDU�NPSF�TQFDUSB�BOE�OBSSPX�CBOE�JNBHJOH

� 4FF�%&4*�4QBSF�'JCFS�1SPQPTBM�UP�GJMM�40.�DFMMT�CZ�(SVFO
�"NPO
�.D$VMMPVHI�FU�BM�
� 8F�OFFE�UP�JNQSPWF�UIF�QIPUPNFUSJD�DBMJCSBUJPO�PG�PVS�EFFQ�GJFMET

��



1SPKFDUJPO�&GGFDUT�5FBN��4UFWF�"MMFO
�3PESJHP�$BSSBTDP
�.BUUFP�$PTUBO[J
�+PF�%F3PTF
�%BOJFM�(SVFO
�5FTMB�+FMUFNB
�
"OUIPOZ�,SFNJO
�3JDI�,SPO
�"EBN�.BOU[
�(MFOO�.PSSJT
�&EVBSEP�3P[P
�&MJ�3ZLPGG
�$IVO�)BP�5P
�3JTB�8FDITMFS�

40.1;�5FBN��|MFY�"MBSD¯O
�(BSZ�#FSOTUFJO
�"OESFTB�$BNQPT
�"NJ�$IPJ
�"MFY�"NPO
�+VBO�1BCMP�$PSEFSP
�+PF�
%F3PTF
�4DPUU�%PEFMTPO
�4QFODFS�&WFSFUU
�.BSDP�(BUUJ
�(JVMJB�(JBOOJOJ
�%BOJFM�(SVFO
�*BO�)BSSJTPO
�8JMM�)BSUMFZ
�
)VBO�-JO
�+BNJF�.D$VMMPVHI
�+VTUJO�.ZMFT
�"BSPO�3PPENBO
�$BSMFT�4�ODIF[
�.JDIBFM�5SPYFM
�#PZBO�:JO
�FU�BM�

%FFQ�'JFMET�5FBN��"MFY�"NPO
�(BSZ�#FSOTUFJO
�"NJ�$IPJ
�,BUJF�&DLFSU
�%BOJFM�(SVFO
�*BO�)BSSJTPO
�8JMM�)BSUMFZ
�
3PCFSU�(SVFOEM
�.JLF�+BSWJT
�/BDIP�4FWJMMB
�&SJO�4IFMEPO
�FU�BM�

#BMSPH�5FBN��4QFODFS�&WFSFUU
�&SJD�)VGG
�/JLPMBZ�,VSPQBULJO
�#SJBO�:BOOZ
�FU�BM�

$SFEJUT

��



&YUSB�4MJEFT

��



1SPKFDUJPO�FGGFDUT�BSF�B�TUSPOH�GVODUJPO�PG�SJDIOFTT�

.ZMFT�FU�BM�������	BS9JW������������
 ��



"T�MJHIU�QBTTFT�NBTTJWF�TUSVDUVSFT
�JU�JT�CFOU�EVF�UP�HSBWJUZ���5IJT�FGGFDU�TIJGUT
�
NBHOJGJFT
�BOE�TIFBST�UIF�HBMBYZ�JNBHF�

��



"T�MJHIU�QBTTFT�NBTTJWF�TUSVDUVSFT
�JU�JT�CFOU�EVF�UP�HSBWJUZ���5IJT�FGGFDU�TIJGUT
�
NBHOJGJFT
�BOE�TIFBST�UIF�HBMBYZ�JNBHF�

��



%&4�$PMMBCPSBUJPO�FU�BM������ ��



%&4�$PMMBCPSBUJPO�FU�BM������ ��



%&4�$PMMBCPSBUJPO�FU�BM������ ��



5IF�QBSBNFUFST�PG�UIF�QSPKFDUJPO�DPNQPOFOU�BSF�DPOTJTUFOU�BDSPTT�CJOT�

.ZMFT�FU�BM�������	BS9JW������������
 ��



5IF�DMVTUFS�DPNQPOFOU�JT�DPOTJTUFOU�XJUI�[FSP�NFBO�

.ZMFT�FU�BM�������	BS9JW������������
 ��



$MVTUFS�QIPUP�[T�BSF�UPP�OPJTZ�UP�EP�PVS�NFBTVSFNFOU�

.ZMFT�FU�BM�������	BS9JW������������
 ��



5SPYFM�FU�BM������

5FTUJOH�B�DPTNPMPHJDBM�NPEFM�XJUI�DPTNJD�TIFBS�EFQFOET�PO�B�TUBUJTUJDBM�FOTFNCMF�PG�UXP�CBTJD�
NFBTVSFNFOUT��HBMBYZ�TIBQFT�BOE�SFETIJGUT�

ࣄ

5IF�TJNJMBS�BMJHONFOU�PG�UIFTF�
UXP�HBMBYJFT�MFBET�UP�B�QPTJUJWF�
DPOUSJCVUJPO�UP�Ť�

��



$SFEJU��|MFY�"MBSD¯O�BOE�+VEJU�1SBU

"�NPEFSO�DPTNPMPHJDBM�BOBMZTJT�OFDFTTBSJMZ�EFQFOET�PO�VTJOH�OVNFSPVT�JOEFQFOEFOU�
DPOTUSBJOUT�BOE�TPQIJTUJDBUFE�TBNQMJOH�QSPDFEVSFT�PWFS�SFMFWBOU�VODFSUBJOUJFT�UP�WFSJGZ�UIF�

SPCVTUOFTT�PG�UIF�PWFSBMM�NFBTVSFNFOU�

��



5IF�TFMG�PSHBOJ[JOH�NBQ�MFBSOT�UP�TNPPUIMZ�DPWFS�DPMPS�TQBDF
�XIJDI�
GBDJMJUBUFT�JOUFSQPMBUJPO�PG�DFMMT�GPS�XIJDI�XF�IBWF�MFTT�UIBO�BWFSBHF�DPVOUT�

��



5SBJOJOH�*OQVU�J��

TUFQ�J� TUFQ�J��

5IF�TFMG�PSHBOJ[JOH�NBQ�HSPVQT�UPHFUIFS�HBMBYJFT�PG�TJNJMBS�DPMPST�JO�DFMMT�

��



&RVPRV���&��
&26026���
]&26026
&�5�

;00��;��
2]'(6
9,3(56
99'6

(ODLV��(��
2]'(6

&')6��&��
2]'(6

6
'((3�

0$&6�����

8F�DBO�MFWFSBHF�PWFSMBQ�PG�%&4�EFFQ�GJFMET�XJUI�BSDIJWBM�/*3�EBUB

'JHVSF�$SFEJU��"MFY�"NPO�BOE�%&4�%FFQ�'JFMET�5FBN ��



7KH�'HHS�)LHOGV���GHHS�'(&DP�SKRWRPHWU\���1,5

)LHOG &26026���&��� &')6���&��� ;00���;���� (ODLV���(���

1,5�GDWD 8OWUDYLVWD 9,'(2 9,'(2 9,'(2

EDQGV XJUL]<
<-+.V

XJUL]<
-+.V

XJUL]<
<-+.V

XJUL]
<-+.V

([SRVXUH�WLPH�
�VHF��� ���[�� ���[�� ���[�� ��[��

2YHUODS�DUHD�
�VT��GHJ��� ���� ������ ���� ����

7RWDO��������VT��GHJ��������QR�<�'JHVSF�$SFEJU��"MFY�"NPO
�8JMM�)BSUMFZ
�%FFQ�'JFMET�5FBN ��



8F�DBO�EFSJWF�B�TJNQMF�FTUJNBUF�PO�UIF�VODFSUBJOUZ�JO�NFBO�SFETIJGU�QFS�CJO�EVF�UP�VDPSOH�
YDULDQFH�CZ�SVOOJOH�XJUI�NBOZ�EJGGFSFOU�VOEFSMZJOH�EFFQ�BOE�SFETIJGU�GJFMET�JO�TJNVMBUJPOT�

:���ũ[_������GSPN�
UIFTF�FGGFDUT

1SF
MJN

JOB
SZ�%

&4
�:�

�3F
TVMU

��

Slide omitted



8F�IBWF�EFWFMPQFE�B�TBNQMJOH�QSPDFEVSF�XIJDI�QSFTFSWFT�UIF�GVMM�WBSJBUJPO�JO�BO�FOTFNCMF�PG�O	[

�
FOBCMJOH�VT�UP�UFTU�IPX�PVS�DPTNPMPHZ�EFQFOET�PO�TQFDJGJD�NPNFOUT�PG�UIF�O	[
��

>�@

>�@

.ZMFT���"MBSD¯O�FU�BM��	JO�QSFQ�
 ��

Slide omitted



0VS�DPTNPMPHZ�SFTVMU�XJMM�SPCVTUMZ�BDDPVOU�GPS�UIF�VODFSUBJOUZ�JO�PVS�FTUJNBUF�EVF�UP�UIF�
QIPUPNFUSJD�DBMJCSBUJPO�FSSPS�PG�UIF�EFFQ�GJFMET�

1SF
MJN

JOB
SZ�%

&4
�:�

�3F
TVMU

.ZMFT���"MBSD¯O�FU�BM��	JO�QSFQ�
 ��



$POTUSVDUJPO�PG�CJOT�JT�EPOF�CZ�BTTJHOJOH�FBDI�HBMBYZ�JO�PVS�#BMSPH�TBNQMF�UP�B�UPNPHSBQIJD�CJO�BDDPSEJOH�UP�TPNF�
BSCJUSBSZ�CJO�FEHFT�TVDI�UIBU�FBDI�CJO�IBWF�B�TJNJMBS�OVNCFS�PG�HBMBYJFT
�BOE�BTTJHOJOH�FBDI�XJEF�TPN�DFMM�UP�UIF�CJO�UP�
XIJDI�B�QMVSBMJUZ�PG�JUT�DPOTUJUVFOU�#BMSPH�HBMBYJFT�BSF�BTTJHOFE�

��



� 5IF�TDBUUFS�JO�UIF�CJBT�PG�UIF�NFBO�JOGFSSFE�SFETIJGU�JT�EPNJOBUFE�CZ�MJNJUFE�

EFFQ�GJFMET
�OPU�MJNJUFE�SFETIJGU�TBNQMFT��5IJT�NPUJWBUFT�GPMMPX�VQ�

PCTFSWBUJPOT�PWFSMBQQJOH�XJUI�FYJTUJOH�JOGSBSFE�TVSWFZT�

� 5IF�QIFOP�[�NFUIPE�DBO�SFEVDF�DPTNJD�WBSJBODF�TJHOJGJDBOUMZ�

5IF�BOBMZTJT�PO�#V[[BSE�	#VDIT�FU�BM������
�TVHHFTUT�XF�BSF�MJNJUFE�CZ�EFFQ�GJFMET�

��


